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25X1X 1. ilthough trade with Great Britain is at the present time at = standstill, ‘res
is optimistic about future rel.tions with Great Zritain, becsuse he has received
that at lust the Iritish Government is
recognizing th..t 1ts "proposils were notebhical® and thit very socn the British
Covernmert will offer higher nrices for .rgentine wmeat. It:ly has been buying
large amounts of mext in .rgentina and, sccording to .res, the irgentine
Governnent does not care if Ituly is reselling the meat to the United Kingdom,
as Ituly is naying good prices to ‘rgentina.

25X1X

2. Prospects for an improverent in trade hetveen Spain and irgentina are quite poor,
since ‘rgentine has been "let down" by Spain, according to ‘res.

3. Commercial relations with the United States are steadily improving. irgentina
has increased shipuents of cunned meat, hides and other products to the United
States to such an extent th:t the .rgentine Covernient h:s been forced to cut
down on the exportution of these products in order to uvoid shortages in
Arpentina of those products used for internal consumption. «ccording to ires,
United States Secretary of Coumerce Sawyer will visit .rgentina next month to
"complete some pending negotiations.®

4o Business with Chile is very bad at the oresent tise and .res estimutes that
Chile owes ipgentina aprroxi.ately US;20,000,000. .res believes thut the Chilean
Govern:ent is trying to cut down this debt by increasing shiprents of copper and
other products to .rgentina. However, this effort is not meeting with success
becuuse the copper mines are not ovned by the Chilean Government.s

7, Argentin. ls going to improve its commercial relations with sever:l Latin .merican
countries within the next five months.

6. The .rgentine lvvernment is continuing to purchuse =1l the essential materials
it can in foreign markets so that it will be fully prepured vihen .orid .ar ITI
hreaxs out.
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7. _ the .rgentine peso muy be further devaluated i
immediate future. P y be further deviluated in the
25X1X

Comment. The inference wzs that the aines owned by the United States
were not collaborating with the Chilean Govern.ent in this respect .,
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